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Structure of Presentation

ÁEMF Presentation

ÁMarket Trends

ÁEU Legislative Framework: where 
are we now?

ÁFurther Integration of Mortgage 
Markets: where are we going?

ÁConclusions
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European Mortgage Federation

Á Product Federation representing EU mortgage lendersô 
interests at EU level 
ü National trade associations & credit institutions 
ü Retail activities: 3 categories of Home loans  
ü Funding activities: ECBC established in 2004

Á Represents 80% of EU mortgage market

Á Total value of outstanding residential mortgage loans:
üú5.7 trillion at end 2006
ü Equal to 49% of EU GDP

Á Recognised voice of the Mortgage Industry at EU level
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ECBC: The Voice of the 
Covered Bond Industry

Á Platform for covered bond market participants:
ü Increased need of mortgage lenders to tap capital 

markets
ü Exceptional developments of CB in recent years => 

reflected in intro. of CB legislation in 25/27 MS

Á ECBC currently comprises 90 members from different 
market segments i.e . Issuers (covering over 85% of EU 
market share); Investment Banks; Rating Agencies & 
Trading Platforms

Á 6 Working Groups to tackle specific technical issues

Á Establishment of 8 to 8 Market Makers & Issuers 
Committee to provide guidance in crisis situations


